MEXIAHEH KOHCOJIMINPAH JOKJAJ 3A JEMHOCTTA
HA " CEBEPKOOII - I'bM3A XOJIAUHT " Al

cbriacHo wi. 1000, an.4, 1.2 3IMNIK u ya. 33, an.1, 1.2 or HAPEJIBA Ne 2 na KO®H ot
17.09.2003 r. BB Bpb3Ka ¢ wi. 10001, a;.7 ot 3IIIILK 3a nepuoga
01.01.2026 r. — 31.03.2026 r.

e OO0ma napopmanusa 3a J[pykecTBoTO

"CeBepkoon — Iwm3a Xonguur” AJl e mnyOJMYHO aKIUMOHEPHO JIPY>KECTBO,
peructpupaHo B ThHproBckusi peructsp KbM AreHuusita no BnucBanusa nog EUK: 121661931 ¢
agpec Ha ynpasieHue: rp. Codus, 0yn. CumeonoBcko moce Ne 853, ocHOBHaTa JEWHOCT Ha
JpykecTBO BKiIouBa: IlpuaobuBane, ynpasieHue, OLIEHKAa U NMPOAak0a Ha ydacTHs B OBIrapcku U
Yy>KIECTPAaHHU JAPY’KECTBA, IIPEIOCTABSIHE HA 3a€MHU Ha JPY>KECTBA, B KOUTO XOJJUHI'BT UMa IPSIKO
ydacTHe WM TM KOHTpOJIMpa, (pUHAHCHpaHE Ha JPYXECTBA, B KOUTO XOJAMHIOBOTO IPY’KECTBO
y4acTBa.

"CeBepkoon — I'bM3a Xonaunr"AJl e ¢ peructpupaH kanurtaia B pa3mep Ha 5 454 753.96
eBpo /10 695 596 nea/, pasnpeneneH B 5 347 798 Oposi oOMKHOBEHH, OE3HATUYHU, TTOUMEHHU,
aKIHM C MPaBO Ha TJIac, BCAKA OT KOUTO ¢ HOMHUHAJIHA CTOMHOCT oT 1,02 eBpo /2 meBa/. AKMuTE
Cca HCACINMMU. AKHHHTC Ha ,Z[py)KGCTBOTO ca OT €AVH U ChIIU KJIaC U MOrar Ja C¢€ HpGXB"prIﬂT
cB0OOHO. Besika 0OMKHOBEHA aKIMs JlaBa Ha CBOSI MPUTEXKATEI MpaBo Ha enuH riaac B OOmoTo
C’b6paHI/Ie Ha aKI_II/IOHCpI/ITe, HpaBO Ha JUBUJICHT U HpaBO Ha JUKBUAAIITMOHCH ]I, C’bpa?)MepHI/I C
HOMHHAJIHATA CTOMHOCT Ha aKI[HUATA.

Opranbtr Ha ymnpaBieHue Ha JlpyxecTtBoTo ce cbcton OT ChBer Ha aupekropute U OO6mIO
cbOpaHue Ha aKIIMOHEPHUTE.

Bbvrpemna wHpopMmaruss mo uwin. 7 ot Permament (EC) Ne  596/2014
Jpy»XecTBOTO OMOBECTsIBA peryirupana nHpopmanus 10 odmecTBeHocTTa, KoMucus 3a puHaHCOB
Haop (K®H) u perynmupanus mazap mocpenctBoM enekrponHara miardpopma INFOSTOCK -
https://www.infostock.bg/infostock/control/issueannouncements/GAMZA KakKTO U Ha €JICKTPOHHATa CH
cTpaHuUa http://www.severcoop.com/News.html

e Baxnu cpOutusa 3a '"CeBepkoon — I'sm3a XoaamHr” AJl[ U HeroBurte JAbUIEPHH
APy KecTBAa, HACTBIMWJIM npe3 nepuoaa 01.01.2026 r. — 31.03.2026 r

Cuutano ot 1 syapu 2026 r., Penyonuka boarapus sbBexaa eBporo (EUR) xato odunmanna
napuyHa eAMHUIA, KaTo OBArapckuaT JIeB IpecTaBa Ja ObJe 3aKOHHO IUIATEKHO CPEJCTBO.
OOMeHHHUAT Kypc 3a npeBanyTupane € puxcupan Ha 1 eBpo = 1,95583 nera.

BbBexkaHeTo Ha €BpPOTO MpeAcTaBiIsiBa CHOUTHE ClIEJ OTYETHHS IMEpUOJ, KOETO HE M3HMCKBa
KOPEKIIMM B HACTOSAMMA (UHAHCOB OTYET, Thii kKaro kbM 31 nexemBpu 2025 r. odumnmamHara
(YHKLIMOHAJIHA U OTYETHA BaJlyTa Ha JAPY>KECTBOTO € OBJITapCKUsAT JIEB.

OcCHOBHMTE ITPOMEHHU 32 JAPYKECTBATA, IPOU3TUYALIH OT BHBEXK/IaHETO Ha €BPOTO, BKJIFOUBAT:

. NpeMHHAaBaHE KbM BOJICHE Ha CYETOBOACTBOTO, M3TOTBSIHE HA (DMHAHCOBUTE OTYETH H
JAHBYHOTO OTUHUTAHC B €BPO;

. NpeBalyTUpaHE Ha CYETOBOJHHUTE cajila, AaKTHBH W TACHBH OT JICBOBE B €BPO IO
duKcupanust o0OMEHEH Kypc;

. alanTUpaHe Ha CYETOBOIHU, MH(POPMAIIMOHHU U OTYETHH CHCTEMU;

. aKTyaJIM3upaHe Ha TOTOBOPH, IICHOPA3NHCH U BHTPEIIHU TPABUIIA;.

PBKOBOACTBOTO Ha JApY>KECTBOTO CJeIM IHpolieca IO BBBEXKJAHE Ha €BPOTO M IE
npeanpreMe HeoOX0IMMHTE ACHCTBUS 32 OCUTYPsIBaHE Ha 3aKOHOCHOOpa3eH u O6e3rmpobiaeMeH Ipexos
KbM HOBaTa BalyTa.

Cuwnrano ot 26.03.2026 1, HoBoemuTupaHnata emmucus oommranuu ¢ ISIN kox BG2100044259 B
pa3mep 7 000 000 eBpo e momycHaTa 10 ThproBus Ha bbiarapcka pongosa 6opca.



3a otyeTHUs niepuon B ,,CeBepkoon — ['bm3a* AJl He ca HACTHIIMIIN APYTH CHIIECTBEHU CHOUTHSA.
Baknu cb0uTHS, HACTBIMJIM B JIpy:kecTBaTa, cjiel Kpasi HA OTYETHUS TEPUO/

Crnen kpast Ha oT4eTHHS niepuon B ,,CeBepkoon — ['bm3a* AJl, KakTO U B HETOBUTE JIBIICPHU
Jpy’KeCTBa HAMAa HACTBIIUIU ChUIECTBEHH CHOUTHS.

Onucanue Ha OCHOBHHUTE PUCKOBE M HECUT'YPHOCTH, NPeJ KOUTO e usnpaseHo '"'CeBepkoon
— I'bm3a Xoaauur" A/l v HeroBuTe IbIIEPHU APYKECTBA.

Ynpaenenue na pucka

VYpaBiaeHHETO HA PUCKA € HEpa3JeJIHAa 4acT OT MOJUTHKATa 1o ynpasiieHue Ha "CeBepKool —
I'bM3a Xonaunr" AJl KakTO U HETOBUTE ABIIEPHU APY>KECTBA, Thi KaTO € CBbP3aHO C JOBEPUETO
Ha NHBECTUTOPHUTE.

WHBecTHpaHeTO B LIEHHU KHUKA, KAKTO U BCAKAa HKOHOMHMYECKA JEHHOCT, KpHUe PUCKOBE.
PuckoBere, oka3Bamiy BIMSHUE IpU HHBECTUpaHE B IIeHHM KHMka Ha "CeBepkoon — ['bM3a
Xonguur" AJl KakTo M HEroBUTE IbLIEPHU JApy)KecTBa ca 000COOEHHM B 3aBUCHUMOCT OT
MopakaamuTe ra GaxKTopu U Bb3MOKHOCTTA pUCKa 1a Ob/Ie eTUMUHHUPAH, OTPaHNYaBaH WU HE.

Cucmemamuunu unu "Oowu"’ puckose
CucremMaTHYHUTE PUCKOBE Ca TE3H, KOUTO JIEHCTBAT U3BHH €EMUTEHTA U OKa3BaT KIIIOUOBO BIUSHUE
BBPXY JEHHOCTTA U ChCTOSIHUETO My. T€ ca CBbpP3aHH ChC ChCTOSIHUETO HA MAKPOMKOHOMHUYECKATa
cpena, MoJUTHYECKaTa CTAOMITHOCT M MPOLIECH, PETHOHAITHOTO pPa3BUTHE U Ap. EMUTEHTHT He Ou
MOT'BJI Ia BIIUsIC BBPXY TAX, HO MOJKE J1a TH OTUYETE | Jia C€ ChoOpassiBa C TAX.

Ilonumuueckusam puck OTpas3siBa BIMSHHUECTO Ha MOJHUTHUYCCKUTE MPOLECU B CTPAHATA BBPXY
CTOIIAHCKHS YU MHBECTULIMOHHMUA MPOLEC U B YACTHOCT BbPXY BB3BPAILla€MOCTTa HA UHBECTULIUUTE.
He3zaBucumo ot unenctBotro HU B EC, monuTHYeCKUTE NPOLIECH B CTpaHaTa HE OiaronpusiTcTBaT
MHBECTHUIIMUTE U Ch3/aBaT HeMpeacKazyeMa Ou3Hec cpeja.

Makpoukonomuyueckuam puck ce XapakTepusupa 4Ype3 OCHOBHHUTE MAaKPOMKOHOMUYECKH
WHJIUKATOpU - OpyTE€H BBTPELIEH MNPOJIYKT, BaJyTHH KYpPCOBE, JIMXBEHU paBHHUILA, UHIIAIus,
oromkeTeH aeduuur, O0e3padotuna u np. JIuxBeHUTe paBHUILA HE CE OTpa3uxa MPSKO BBPXY
JICHHOCTTAa Ha JPY>XKECTBOTO, Thil KaTO HE € M3IOJ3BajI0 OAHKOBH KPCIHWTH, HO IUIANIAHETO HA
JIUXBUA TIO JCIMO3WTH M TOJIy4aBaHETO Ha JIMXBU MO KPEIWTH 3a 00OpOTHO (HUHAHCHUpaHE ca
CBBP3aHM C Na3apHaTa JuxBa. PaBHHUIIETO Ha MH(DIAINS BIUsE MPSKO BHPXY Bb3BPALAEMOCTTa HA
unBectuuute Ha "CeBepkoor — ['bM3a Xomauuar" A/l.

HecucremaTuuHuTe pHCKOBe ca (GUPMEHU PHCKOBE, BbpXy kKouTo "CeBepkoomnm — ['bm3a
Xonauar" AJl KakTO M HETOBHUTE ABIIEPHU JpYy>KECTBAa UMAT MNPsIK KOHTpPoid. B 3aBUCHMOCT OT
MopaxaamuTe TH (HAKTOPU HECUCTEMATHYHUTE PUCKOBE CE€ Pa3NeNIsT Ha CEKTOpEeH (OTpaciioB)
PHCK, Kacaelll HECUTYPHOCTTa B Pa3BUTHUETO Ha OTpachia KaTo 110 U 00110 pUupMEH pUCK, KOWTO
oOenuHsABa OM3HEC prcKa U (UHAHCOBUS PHCK.

Cekmopnuam puck ce MopaxJa OT BIUSHUETO Ha ThPCEHETO U MpesiaraHeTO Ha YCIYTH IO
yIIpaBJIC€HUE HAa WHBECTUIIMUTE, MOBEICHUETO HA MEHU/DKMBHTA, KOHKYPCHIIUATA HAa BHHIIHU U
BBTPEIIHU JOCTaBUHUIIU.

bu3znec puckvm oTpa3siBa HECUTYPHOCTTa OT IOJlydyaBaHE Ha MPUXOAU M (popmupaHe Ha
MOJIOKUTENICH (PUHAHCOB pe3yJNITaT. YTIPaBICHUETO Ha OW3HEC pUCKA IO MOCOKa Ha HETOBOTO
muHuMmuzupane 3a "CeBepkoon — I'spM3a Xonguar" AJl € B ClEIHUTE HalpaBICHUS:
nuBepcudUKanus Ha WHBECTULIMOHHUS MOPT(dEit; mpeana3IuBoCT MPU B3eMaHEe Ha PEIIeHUs 3a



HWHBCCTUILIUH,

QDunancosuam puck 1oKa3Ba JIOMBIHUTEIHA HECUTYPHOCT Ha KPEIUTOPUTE 3a MOTydyaBaHe Ha
TEXHUTE B3E€MaHMs B CIydyau, KOraTo JPYKECTBOTO M3MOJ3BA MPUBJICYECHHU WM 3a€MHU CPEICTBA.
KaTo ocHoBHM u3MmepuTenu Ha (UHAHCOBHS PHUCK CE€ M3MOJ3BAT MOKa3aTenuTre 3a (puHaHCOBa
ABTOHOMHOCT U KOS(PUIIMEHT Ha 33 TBKHSIOCT.

BucokoTo paBHuIle Ha KoedHIMEeHTa 3a (PUHAHCOBA aBTOHOMHOCT, PECIIEKTUBHO HUCKOTO
paBHMIE Ha KoeduuueHTa 3a (UHAHCOBA 3aUIBXKHSJIOCT, Ca €IUH BHJA TrapaHuus 3a
MHBECTUTOPUTE 3a BB3MOXKHOCTTA Ha APY’KECTBOTO J1a IJIAIA PETYIISPHO, CBOUTE 3a0bJKEHUS.

Jlukeuonume puckoée ca CBBpP3aHU C BB3MOXKHOCTTA JIPYXKECTBOTO Jla HE IIOracH B
JIOTOBOPEHHUsI pa3Mep WM CPOK CBOM (DMHAHCOBU 3aIbiKeHUA. To3M PUCK € MUHUMM3UpaH
opajgy HAJIMYMETO Ha J00pe pa3BUTa MOJHMTHKA [0 yNpaBiICHUE HA MAPUYHUTE MOTOIU M
MOAAbPYKAHE HAa BUCOKA CTEIEH Ha IUIATEXXOCIOCOOHOCT M JIMKBUIHOCT Ha KOMIIAHHUSTA.

L4 Cz[emm CbC CBbpP3aHHU H/1In 3aAaMHTECPECCOBAHHU JUIA MPE3 USMHHAJTIUA OTUCTCH NMEPUO]

Cebp3anute nmua Ha "CeBepkoon — I'em3a Xonauur" AJl  BKIIOYBAT KIIIOYOB YIIPaBIEHCKH
MIePCOHAJI, ABIIEPHU APYKECTBA U COOCTBCHUITH.
KitouoBusT ynpaBiieHCKHM TiepcoHall Ha JlpyKecTBOTO BKJIOYBAa ujeHoBeTe Ha (CbBera Ha
TIUPEKTOPHTE.

Cnenkure cbCc CBbp3aHU JHia ca onoBecTeHH B I[losicHenune 28 or MeXIUHHMS KOHCOJIMJIUPAH
(bMHAHCOB OTYET Ha JIPY>KECTBOTO.

e Hudpopmanuss 3a HOBOBL3HHUKHAJIM CbIIECTBEHH B3eMaHU W/HWJIH 3a0bJKEeHUS 3a
CbOTBETHHS OTYETEH MEePHO/I.

[Ipe3 mepuoma 01.01.2026 r. — 31.03.2026 r. "CeBepkoon — I'bmM3a Xommuur" AJ] kakto u
HETOBHUTE JBIICPHH JAPYKECTBA HSAMAT TPEJOCTABCHHM 3aEMH, KOWTO Ja Ca WM3BBbH OIHCAHUTE B
[Mosicaenne 20 ot MexIUHHUS KOHCOMUANPAH (GUHAHCOB OTYET HA JIPYIKECTBOTO.

ITpes nepuoma 01.01.2026 r. — 31.03.2026 r. "Cesepkoon — I'sm3a Xosguar" AJl kakTo u
HETrOBUTE JIBIIEPHU JIPYKECTBA HAMAT MOJTYUYEHHU 3a€MHU, KOUTO Jla ca U3BbH onucaHute B IloscHenne
23 1 26 oT MexxTuHHHS KOHCOMUIUPaH (PUHAHCOB OTYET Ha APYKECTBOTO.

CucremaTnsupana puHaHcoBa nHGopmanusa

KM kpast Ha mbpBO TpuMmeceune, rpynara Ha "Cesepkoon — I'em3a Xonauar" AJl nma peanusupana
reyvanba 3a nepuoja B pasmep Ha 261 xuit. eBpo. KbM matata Ha M3roTBsIHE Ha JIOKJIaja cymaTra Ha
aktuButre Ha "CeBepkoon — ['bm3a Xonauur" AJl KakTo U HEroBUTE AbLIEpHU ApyxecTBa € 106 573
XWJI. €BPO., a COOCTBEHUT KanuTal Ha [ pynara Bp3n1m3a Ha 21 408 xui1. eBpo.

YAVOR VENTSISLAVOV
ANGELOV
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